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MOBILITY INDUSTRY MARKET MAP
Q4 - 2022
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MOBILITY TECH KEY HEADLINES
Q4 - 2022

5» 1PO/SPACs

Fundraising

Though the market has been
challenged, SPACs and traditional
IPOs have reached near parity in
count

from Q3 with an increase of $2.28B
over 170 closed deals

VinFast raises $135M lead by Asian
Development Bank to assist in
climate-friendly vehicle investment

1. Aquaron Acg. raises $50M in its 1.
initial public offering on October 3,
2022. Focusing on electric mobility

and “smart environments” _ _
2. NJ Transit raises $43M to advance

2. Spring Valley Acq. Il raises $200M sustainable transportation projects
in its initial public offering on
October 13, 2022. Focusing on
sustainability in energy, power, and

resource management

3. US Department of Energy has

the battery join venture of General

Motors and LG Energy Solution

3. Geely-backed ride-hailing firm Cao
Cao, is gearing up for its Hong
Kong IPO as soon as April 2023

4. Swedish self-driving truck start-up
Einride raises $500M in Series C
funding

Drake Star: Mobility & Climate Tech

Note: Drake Star did not act as financial advisor on transactions listed on this page

Fundraising has recovered somewhat

finalized $2.5B loan to Ultium Cells,

Announcements in Q4 showed
exciting developments across the
mobility landscape

1. UK: Plug-in car sales increased by
18% in October 2022

2. GM reaches renewable energy goal
25 years ahead of initial target,
avoiding production of nearly $1M
N metric tons of carbon emissions

3. NYC Jail Complex to be Restored
into Citywide Green Energy Hub
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Our Next Energy (ONE) announces
$1.6B investment in a new battery
cell manufacturing plant in
Michigan, US
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MOBILITY TECH KEY HEADLINES

Q4 - 2022

IPO/SPAC

20Cube Logistics has entered into
a business combination
agreement with Evo Acquisition
Corp. (Nasdaqg: EVOJ) sk

Susinesswire. October 18, 2022

HyperloopTT has entered into a
definitive merger agreement with
Forest Road Acquisition Corp. Il

(NYSE: FRXB)*
N

Businesswire, November 22, 2022

EV CHARGING

California investing $2.9Bn to
double number of EV chargers

nsideEVs, December 16. 2022

Mobility & Climate Tech

er than where indicated, Drake

MERGERS &
ACQUISITIONS

BP plans to acquire Archea
Energy to accelerate greener fuels
push

>r 1/, 2022

Movemnt, Octobe

Electric Last Mile Solutions
acquired by Mullen Automotive
for $240M post bankruptcy

Electrive.com. October 20, 2022

Star did not act as financial advisor

ELECTRIC
VEHICLES

EU officially inks complete ban
on new combustion vehicles
from 2035 onward
ber 28, 2

Electrek, Octo 022

on transactions

VENTURE
CAPITAL

Saudi Arabia to create largest
venture capital fund globally

Asharg Al-Awsat, tober 27. 2022

NEOM announces $175M
investment in Volocopter

Movemnt, November 8, 2022

AUTONOMY

Autonomous truck startup
Einride raises $500M in new
funding
Robotics & Automation, December
7.2022

www.drakestar.com 6


https://www.businesswire.com/news/home/20221018006275/en/20Cube-Logistics-a-Software-Enabled-International-Supply-Chain-Orchestrator-Has-Entered-into-a-Business-Combination-Agreement-with-Evo-Acquisition-Corp.-to-Enable-20Cube-Logistics-to-Go-Public
https://www.businesswire.com/news/home/20221121005951/en/HyperloopTT-to-Become-First-Public-Company-Focused-on-the-Next-Generation-of-High-Speed-Mobility
https://movemnt.net/bp-acquires-archaea-energy-to-accelerate-greener-fuels-push/?utm_campaign=Mobility&utm_medium=email&_hsmi=231038076&_hsenc=p2ANqtz-8Hk02x-z-wt5leFz7Jagw-np8RYPeLcH3RG0bd056X31uGVv5bDoBY_d5-Kcaw5JR4w8DaLlligqbF5HMDfKkmz0opu3HUnSLvWvXkvLQFqKD1KE0&utm_content=231038076&utm_source=hs_email
https://www.electrive.com/2022/10/20/mullen-takes-over-electric-last-mile-solutions/
https://english.aawsat.com/home/article/3954256/saudi-arabia-create-largest-venture-capital-fund-globally?utm_campaign=Mobility&utm_medium=email&_hsmi=238481081&_hsenc=p2ANqtz-8FKpQAJv3ZTZV8cU-Z3SQsTSHkY-4yQFwYUxl8_5_49xon9cZ-KSnLeTuCC8GOaVDIBTPK48hYIhLkptQ7UD5YSwhiMmDvJglcHgWhDa37Yme7_G8&utm_content=238481081&utm_source=hs_email
https://insideevs.com/news/627029/california-investing-2point9-billion-usd-double-number-ev-chargers/?utm_campaign=Mobility&utm_medium=email&_hsmi=238481081&_hsenc=p2ANqtz-89QvxfHEsi5eDR_JGMWFXrrdT8tNug54c467EYWZRSqCy3FrNftwHceaLRc6e4GNCTGyzQOjO4oJI4WhONUtkmt7L7xmb9TtTqiBJ2SxZilyNaxlQ&utm_content=238481081&utm_source=hs_email
https://electrek.co/2022/10/28/eu-officially-inks-complete-ban-on-new-combustion-vehicles-from-2035-onward/?utm_campaign=Mobility&utm_medium=email&_hsmi=239443944&_hsenc=p2ANqtz-8atU3_3pQwmhoDoA6_je6in-JmXlFrCcPoN4RfawF5al3Z0GqtWeciU5mIJ3DdDQLA77OpqB2xh6Xv5178nQW8z27FjhCfHqvoB_9HcX9Df-eWhi8&utm_content=239443944&utm_source=hs_email
https://roboticsandautomationnews.com/2022/12/07/autonomous-truck-startup-einride-secures-500-million-in-new-financing/58518/?utm_campaign=Mobility&utm_medium=email&_hsmi=237566188&_hsenc=p2ANqtz--CeAcY_p_tcgOtvt1Xqy4F2Mp2YHG_vBryBMKnkiWdJYO3yRTZ4muUdY9aZAILdxNafJHM5SrzB6OcAIvDbl9FTXTgPDqzOj7jeP39LSXK92Xyjfw&utm_content=237566188&utm_source=hs_email
https://movemnt.net/neom-announces-175-million-investment-in-volocopter/?utm_campaign=Mobility&utm_medium=email&_hsmi=233773303&_hsenc=p2ANqtz-_djTbqESzggyTxtmVsoZbJflzeoOfmOoOQEPvJ2SO03gxn_RjBQMeLICjZadYB6zoYPddlpRQJBRLmOan1mzZpathu7UU3wJmX0uhcEdlbxtqbktU&utm_content=233773303&utm_source=hs_email

MARKETS AND M&A =

SELECTED M&A DEALS OF THE QUARTER TOP DISCLOSED PUBLIC TRANSACTIONS

TOP DISCLOSED M&A TRANSACTIONS SELECTED FUNDING DEALS OF THE QUARTER

SELECTED PUBLIS DEALS OF THE QUARTER TOP DISCLOSED FUNDING ROUNDS
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SELECTED FUNDING DEALS OF THE QUARTER

Anonms | TOTAL RAISED Y vovarrm|  TOTAL RAISED einfide| TOTAL RAISED
$2.56B $631M $500M

GAC Aion raised $2.56 billion of Voyah Car Technology raised Einride raised $500 million of

Series A venture funding in a deal $631 million of Series A venture Series C venture funding from a

led by China Structural Reform funding in a deal led by China consortium of new and follow-

Fund, PICC Capital, Gold Stone Chengtong Holdings, BOC on investors on December 7,
Investment, and five others on : Financial, and nine others on Kl 2022, putting the company’s
October 20, 2022, putting the November 17, 2022, putting the 4 total amount raised in the past
company’s pre-money valuation - company'’s pre-money valuation S two years at $610 million.

at $11.89 billion. L ks at $3.46 billion.

(.. Past elient of.a Drake Star mobility team member

Drake Star: MoWility 'é'%(“CI\fhate,,Tech

Note: Drake Star did not act assfinancial adviser on transactions listed.on this page
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TOP DISCLOSED FUNDING ROUNDS

Q4 - 2022
COMPANY COUNTRY  TYPE SUBECTOR DEAL SIZE DATE
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SELECTED PUBLIC MARKET DEALS OF THE QUARTER

( \

20Cube, 4

PENDING BUSINESS .
COMBINATION Proceeds®

@ $170M

L EVO ACQUISITION CORP. )

20Cube Logistics has entered into
a business combination agreement
with Evo Acquisition Corp.
(Nasdag: EVOJ) on October 18,
2022, which would result in the
combined entity trading on the
Nasdaqg Stock Exchange. The
transaction is still in process and
subject to SEC review.

( )

HYPERLOOPTT

PENDING BUSINESS
COMBINATION

FRX ... |  $330M

Proceeds®

|\ J

Hyperloop Transportation
Technologies (HyperloopTT) has
entered into a definitive merger
agreement with Forest Road
Acquisition Corp. Il (NYSE: FRXB)
on November 22, 2022, which
would result in the combined entity
trading on the New York Stock
Exchange. The transaction is still in
process and subject to SEC review.

‘1
“I

AQUNU

SPAC IPO Proceeds

gl Nasdaq | $50M

| J

Aqguaron Acg. lists on Nasdag
October 3, 2022. Aquaron will target
businesses in the new energy sector
with enterprise values between
$150M and $300M, focusing on
electric mobility including passenger
and commercial transportation,
warehouse, logistics, factory
automation, and other "smart”
environments.

www.drakestar.com



SELECTED M&A DEALS OF THE QUARTER

( A ( 3 ( A
N1 | S
Ill' @ FVVOASIS @ ROMEO POWER
LELMS
SALE TO SALE TO SALE TO
MULLEN BlackRock NINIKOLA
. J g J . J
Electric Last Mile Solutions, Evoasis, the operator of a high- Romeo Power, an energy
manufacturer of efficient, quality charging service brand in technology leader delivering
connected, and customizable Taiwan, was acquired by advanced electrification solutions

commercial electric vehicles for Blackrock Private Equity Partners for complex commercial vehicle

last mile and urban delivery, was for $220m on November 1, 2022. applications, was acquired by

acquired by Mullen Automotive Nikola in an all-stock transaction,

for $240m on October 19, 2022. valuing Romeo’s equity at $144m
on October 13, 2022.

Drake Star: Mobility. '&Cg{ate o F _ ; sie il -

Note: Drake Star did mot!ct as fm@cifdvsq_k on trangactibns listed on this page
: - .



TOP M&A TRANSACTIONS

Q4 - 2022
ACQUIRER
COMPANY COUNTRY ACQUIRER SUBSECTOR DATE
COUNTRY
2\ aiMotive : STELL N TIS : Autonomy Dec-22
] b % 2% AnpleManao R Electric Automotive N
SPEEL s L& Maier °s Components ©
PCAR E EFJSEE? Rental / Shared Mobility ec-15
G/L?B £ ; Autonomy Dec-13
@ INDUSTRI - INDONESIAN BATTERY CORP. ‘ Electric Motorcycles Dec-12
VIRAL CODE Va . RIVER @ Electric Vehicles / Micro

(Electric Fleet Business) v STONE ‘i") Mobility Nov-15
ef!mb empar‘\ EV Charging Nov-10
VoltCharge Q m Q EV Charging Nov-08
‘: Q ’SSESLT',ECRQT'“ @ Autonomy Nov-03

EL MDSCA .l.ogista @ Logistics Oct-28
@} 7aullamper g ’é‘\campllfy @ Shared Mobility Oct-16

. [ar
‘ ' ill]dCI(I ‘ ' EV Charging Oct-12
& T ) e
H=f1:l>:ﬂ_;- ‘ RattanIndia @ Electric Motorcycles Oct-07
it

(70 FLUX g KAFOS ‘ ' Ride-Hailing Oct-06
BluerLEy ‘ﬁpf’ Velodgne LiDAR % Mapping / Safety Oct-04

(1) Previous Drake Star mandate acquirer / investor

Drake Star: Mobility & Climate Tech

Note: Drake Star did not act as financial advisor on transactions listed on this page




SHARE PRICE MOVEMENT IN Q4

40% Battery Tech Y ——EV Charging 4

Nasdaq LiDAR Electric Vehicles °

20%
0% N\
(20%)

(40%) A

N\

(60%)
Source: Capital IQ as of January 10th, 2023.
1. Velodyne, Luminar, Aeva, Quster, Innoviz, Aeye
2. Tesla, Nikola, Hyliion, Fisker, Canoo, Lordstown Motors, Lucid Motors, NIO Holdings, Lion Electric
3. MP Materials, QuantumScape, RomeoPower, Advent Tech, Lithium Americas, Livent, Albemarle, Glencore, Li-Cycle, Ennovix
4. Chargepoint, Nuvve, Evgo, Blink Charging, Volta, Wallbox

Drake Star: Mobility & Climate Tech www.drakestar.com 13



SECTOR VALUATIONS
BEGINNING TO END OF Q4

22.9x

15.0x 15.0x

11.6x

9.3
8.6x *

5.4x
4.8x Source: Capital 1Q as of January 10th, 2023,

1. MP Materials, QuantumScape,
RomeoPower, Advent Tech, Lithium
Americas, Livent, Albemarle, Glencore,
Li-Cycle, Ennovix
Tesla, Nikola, Hyliion, Fisker, Canoo,
Lordstown Motors, Lucid Motors, NIO
Holdings, Lion Electric

. Chargepoint, Nuvve, Evgo, Blink

Sep-30-2022 mWDec-31-2022 Charging, Volta, Wallbox

. Velodyne, Luminar, Aeva, Ouster,
Innoviz, AEye

Battery Tech1 Electric Vehicles ? EV Charging s LIDAR?

www.drakestar.com




GLOBAL REACH COMBINED WITH LOCAL PRESENCE
ONE OF THE LARGEST TECH TEAMS WITH OVER 100 PROFESSIONALS IN THE US, EUROPE, AND MIDDLE EAST

5

countries

+400

transactions

New York

cross-border

} offices
transactions

San Francisco=

3

continents

+100

professionals

£0s Angéles . Foman

Drake Star: Mobility & Climate Tech www.drakestar.com 15



A SELECT SAMPLING OF OUR RECENT
MOBILITY & SUSTAINABILITY DEALS
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DRAKE STAR MOBILITY
& CLIMATE TECH TEAM

VITALY M. GOLOMB

PARTNER | SAN FRANCISCO

vitaly.golomb@drakestar.com

+1 415 683 6865

£ @R

STEFAN KRAUSE

SENIOR ADVISOR

B-ON, CANOO, BMW, FARADAY FUTURE,
DEUTSCHE BANK, ROLLS ROYCE

stefan.krause@drakestar.com

MARK JOSEPH
SENIOR ADVISOR

TRANSDEV, VEOLIA TRANSPORT

mark.joseph@drakestar.com

S0

MICHEL TARIDE
SENIOR ADVISOR

HERTZ, EUROPCAR

michel.taride@drakestar.com

ERIC WEPIERRE
SENIOR ADVISOR

GENERAL MOTORS, PSA GROUPE,

MITSUBISHI MOTORS
eric.wepierre@drakestar.com

O

Drake Star: Mobility & Climate Tech
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Drake Star is an award-winning global tech investment bank that has completed over 450
transactions since 2003. Drake Star team of over 100 senior professionals across offices in
New York, London, Paris, Munich, San Francisco, Los Angeles, Berlin, and Dubai* focuses
on mergers & acquisitions and corporate finance services worldwide in Consumer &
Retail Technology, Digital Media, FinTech, Mobility & Sustainability, Software/SaaSs, Digital
Services, and Industrial Tech sectors.

All securities in the USA, are transacted through Drake Star Securities LLC. In the USA,
Drake Star Securities LLC is regulated by FINRA and is a member of SIPC Drake Star UK
Limited is an appointed representative of Kession Capital which is authorized and
regulated by the Financial Conduct Authority.

© Copyright 2023 Drake Star

Drake Star: Mobility & Climate Tech
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https://www.finra.org/#/
https://www.sipc.org/
http://www.fca.org.uk/
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