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• FinTech M&A activity further slowed in Q4 
2022 to the lowest number of deals in the last 
two years and is 45% down YoY amidst 
economic and geopolitical uncertainty

• Despite the decrease in FinTech M&A activity 
compared to 2021, the number of 
transactions remained relatively high in 
comparison to other sectors. Deal value in the 
US increased

• The US represented 48% of FinTech M&A 
activity in 2022, which is slightly lower 
compared to prior years

Sources: Pitchbook, Mergermarket, Capital IQ, DS research

• Financing volume in Q4 2022 totaled 
$11.6bn, despite being 25% lower vs. Q3 
2022, private placements remain in line with 
pre-pandemic levels. In addition, many 
FinTech verticals are still very attractive:

− BaaS is a continuing trend with funding 
remaining strong at $1.9bn in 2022 vs. 
$1.6bn in 2021

− Climate FinTech remains a leading sub-
sector with fundraising reaching new 
heights ~$2.0bn with Europe taking a global 
lead in the sub-sector

• FinTech IPOs have almost vanished with only 
one IPO this year due to high economic and 
geopolitical uncertainty. Investors are much 
more pessimistic on the market environment. 
Highly anticipated IPOs like Stripe and Zopa 
have been delayed or canceled as a result

• Instead, due to economic difficulties, those 
firms are now raising capital to deal with 
pressure to grow their business while 
becoming profitable much faster

• The amount raised through IPOs in 2022 is 
the lowest over the past 10 years

total deals in 
Q4 2022

Largest deal 
in Q4 2022 was 

(EQT acquired 
billtrust) 

The US made up 

of global deal 
making

transactions in
Q4 2022

YoY decrease in 
funding amount

Q4 2022 largest 
funding round 
was toss with 

FinTech IPO in 

2022 vs. 41 in 2021
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Sources: Pitchbook, Mergermarket, Capital IQ, DS research
1) Incudes disclosed deal value from Pitchbook
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• Banking-as-a-Service 
(BaaS) goes mainstream –
the “great digital 
acceleration” caused by 
COVID demonstrated the 
need for BaaS, but also 
subsequently, the pitfalls of 
BaaS FinTech models

• In 2023, the market will have 
sorted the business models 
that work, from those with 
fragile foundations. 

• And we expect the public 
will have renewed 
confidence with the 
corresponding digital 
services, thus supporting 
mainstream applications

• The rise of climate FinTech 
continues as it supports 
organizations to address 
climate challenges and 
capture opportunities for 
transitioning to a more 
sustainable economy

• Popular use cases are: 
- Climate risk assessment
- AI driven capital deployment
- Carbon credits and offsets

• The financial services 
industry has finally 
realised how important 
ESG is, but 
implementation of ESG 
strategies and measures 
still requires a lot of 
investments

• Decentralised finance and 
blockchain will see an 
increased adoption in the 
financial services industry, 
including for cryptocurrency 
payments

7www.drakestar.com
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• After the FTX disaster, 
regulation will play an ever 
more important role. 
Successful FinTechs, both 
B2B and B2C, will embrace 
regulation and use it to their 
advantage. 

• RegTech solutions will 
benefit from this trend and 
see higher investments from 
venture capital and growth 
investors

• App-based financial 
services will dominate the 
financial services industry, 
further outperforming web-
based services

• Embedded finance has 
already changed the 
industry and it will further 
push financial services 
products into all other 
industries

• AI-based decision-making 
will see an increased 
adoption in the financial 
services industry

8www.drakestar.com
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Job cuts fuelling further consolidation

We will continue to see insolvencies and job cuts, 
which will fuel the necessary consolidation in many 

FinTech verticals, pushing M&A activity in 2023

Move from competition to cooperation

The industry will further move from competition 
between FinTechs and incumbents to cooperation. 

This will have several effects: (1) incumbents will 
increasingly acquire FinTechs to push their 

digitalisation (2) incumbents will increasingly rely 
on FinTechs, pushing revenues of B2B FinTechs. 
Hence, we expect higher M&A activity with B2B 
and B2C FinTechs being the targets, as well as 

more investments in B2B FinTechs

Higher M&A activity in payments

The payments market has been relatively resistant 
when it comes to M&A activity in 2022. Both, private 
equity investors as well as strategic buyers will 
continue to drive the consolidation of the industry 
leading to higher M&A activity in 2023

Adoption of wealth management technologies

The Wealth Management market will continue to consolidate 
and further adopt Wealth Management technologies, thus 
leading to greater funding and M&A activity in the WealthTech
space

[Text]

Increase of climate FinTech fundraisings

Climate FinTech fundraisings doubled in 2022, and we 
believe this segment will continue to flourish, leading to a 

further growth in fundraisings in 2023

Based on all of these predictions, we expect a rebound from 2022 M&A and Fundraising activity resulting in an 

increase in total deal value of 15% in 2023

mailto:ron.rivera@drakestar.com
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1) Last twelve months
Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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1) Performance vs. previous quarter
2) Indexed to 100 at the start of Q4 2020
Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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• FinTech stocks and indices 
underperformed against both 
broader financial services and other 
technology sectors in 2022

• However, in Q4 2022 FinTech 
markets experienced a slight 
recovery from the market downturn 
in the first half of 2022

• As investor focus has shifted to 
profitability and less capital 
requirements in 2022, B2B solutions 
are more favoured by private and 
institutional investors
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1) Return from 52-week low end of Q4 2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research, Data as of 30th of December 2022
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1) Return from 52-week low end of Q4 2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research, Data as of 30th of December 2022
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1) Numbers display total funding as of Q4 2022
2) By number of Investments in 2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

The top 15 funded private companies have raised ~$36.0bn during their lifespan

filed for 

bankruptcy

on November 11
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• Provider of cloud-based 
software and integrated 
payment processing 
solutions

• The acquisition will enabe
Billtrust to have access to 
greater resources and 
flexibility to build a 
leadership position

• The company offers 
payment solutions, fraud 
prevention, payment 
gateways and payment 
methods, aiming to help 
its clients take advantage 
of the opportunities and 
manage the risks of 
trading online

• The acquisition helps 
Access PaySuite to 
expand its expertise and 
capability to enter new 
markets

• The company offers 
services related to bank 
and payment processing, 
cloud-based banking 
security, mobile and 
internet solutions, 
electronic distribution, 
regulatory compliance, 
and managed services

• CSI will focus on providing 
FinTech resources through 
expanded investment in 
research and 
development, 
complementary product 
partnerships and strategic 
acquisitions

• Developer of a fintech 
payments platform 
intended for medium-
sized and enterprise 
businesses to grow by 
providing them with 
comprehensive payment 
processing capabilities

• The acquisition will 
accelerate OPN’s 
growth and innovation in 
this significant market to 
create a leading 
global payment 
solutions provider

• Provider of software 
solutions that help 
businesses of all types 
and sizes comply with tax 
requirements for 
transactions worldwide

• Through this investment 
the company will become 
the global cloud 
compliance platform and 
provide value to its 
customers and partners

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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• Developer of a P2P 
payment application 
designed to simplify the 
payment procedure

• The funds will be used to 
invest in its products, 
including digital lending 
and online payment 
service for individuals and 
local merchants

• Developer of an online 
lending platform 
intended to offer access 
to personal loans

• The funds will be used to 
further develop Avant as 
it evolves and continue 
building strong 
relationships

• Developer of cloud-based 
software designed to 
accelerate the home and 
commercial service 
industries

• The funds will be used to 
expand the capabilities of 
the company's platform 
and further scale up in 
existing markets and help 
entering new ones in the 
coming years

• Operator of a banking 
platform intended to 
connect with teenagers, 
underbanked people and 
small businesses

• The funds will be used for 
the company's global 
expansion into the US, UK 
rest of Europe, Singapore 
and South Africa

• Developer of artificial 
intelligence (AI) based 
point-of-sale insurance 
platform designed to build 
a technology-enabled 
ecosystem for protection 
and insurance

• The funds will be used for 
global growth initiatives

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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Note: as of 30.12.2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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1) Numbers display total funding as of Q4 2022
2) By number of Investments in 2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

The top 15 funded private companies have raised ~$26.0bn during their lifespan
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• Provider of cloud-based 
software and integrated 
payment processing 
solutions

• The acquisition will enable 
Billtrust to have access to 
greater resources and 
flexibility to build a 
leadership position

• Provider of online and 
mobile-based payment 
services for the 
developers. The company 
offers a cross-device 
stand-alone payment 
gateway for the purpose of 
making payments through 
mobile or debit cards for 
developers and users

• The acquisition provides 
options to Shift4 Payments 
for a European expansion, 
and SecurionPay to be 
offered to North American 
Shift4 customers

• The company offers 
payment solutions, fraud 
prevention, payment 
gateways and payment 
methods, aiming to help 
its clients take advantage 
of the opportunities and 
manage the risks, of 
trading online

• The acquisition helps 
Access PaySuite in 
expanding its expertise 
and capability to enter 
new markets

• The company offers 
services related to bank 
and payment processing, 
cloud-based banking 
security, mobile and internet 
solutions, electronic 
distribution, regulatory 
compliance, and 
managed services

• CSI will focus on providing 
FinTech resources through 
expanded investment in 
research and development, 
complementary product 
partnerships and strategic 
acquisitions

• Developer of a fintech 
payments platform 
intended for medium-sized 
and enterprise businesses 
to grow by providing them 
with comprehensive 
payment processing 
capabilities

• The acquisition will 
accelerate OPN's growth 
and innovation in this 
significant market to create 
a leading global payment 
solutions provider

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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• Developer of a P2P 
payment application 
designed to simplify the 
payment procedure

• The funds will be used to 
invest in its products, 
including digital lending 
and online payment 
service for individuals and 
local merchants

• Developer of cloud-
based payments fintech 
platform serving small to 
midsize businesses

• The transaction enables 
the company to empower 
new growth and 
payments innovation 
targeted at European 
small and midsize 
businesses (SMBs) and 
middle-market merchant 
services clients

• Developer of an online 
payments processing 
platform designed to help 
small and large 
companies accept web 
and mobile payments 

• The funds will be used to 
invest in the continued 
growth of the company, as 
well as accelerating 
international expansion

• Developer of cloud-based 
software designed to 
accelerate the home and 
commercial service 
industries

• The funds will be used to 
expand the capabilities of 
the company's platform 
and further scale up in 
existing market and help 
in entering new ones in the 
coming years

• Developer of a B2B 
payment platform 
designed to allow 
merchants to offer an 
instant buy now pay later 
function that is integrated 
at checkout

• The funds will be used for 
expanding access to 
capital in the b2b e-
commerce market

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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Note: as of 30.12.2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, 
reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.
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Note: as of 30.12.2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, 
reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.
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Note: as of 30.12.2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, 
reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.
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Note: as of 30.12.2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, 
reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.
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LTM SHARE PRICE PERFORMANCE
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Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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LIST OF BEST FUNDED PRIVATE COMPANIES AND MOST ACTIVE FINANCIAL INVESTORS

1,967

1,314

1,150

886
830

755
665 630 620 618 613

556 552 547 506

The top 15 funded private companies have raised ~$12.2bn during their lifespan

1) Numbers display total funding as of Q4 2022
2) By number of Investments in 2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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• Developer of a web-based 
insurance platform 
designed to increase the 
value of transactions by 
offering insurance 
coverage at the point 
of sale

• The acquisition will 
complement One80’s 
product offering and 
expand the customer base

• Operator of SaaS 
platform intended to 
facilitate healthcare and 
health insurance

• The acquisition will 
enable Everfield to 
reinforce its unique set of 
products and skills that 
sets them apart in the 
healthcare and health 
insurance sectors 

• Operator of an online 
insurance marketplace 
platform

• The acquisition will 
enable Munich RE to use 
apinity sector specific 
insurance services and 
integrate other sectors 
into the insurance 
industry’s API ecosystem

• The company helps its 
clients to choose 
appropriate insurance 
options, helping them 
resolve their investment and 
savings issues

• The acquisition follow three 
other investments in Spain 
with the goal to build a 
strong retail presence in the 
Spanish market

• Developer of an account 
management software 
designed for processing 
pension plans and life 
insurance and 
communicating about 
them with participants

• The acquisition helps 
Lumera to strengthen the 
Dutch life insurance and 
pension sector with the 
strategic acquisition

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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• Developer of an 
insurance distribution 
platform designed to 
protect the customers of 
online companies

• The funds will be used in 
assisting rapid business 
growth, expanding 
insurance distribution 
services and expansion 
of its award-winning 
global insurance 
distribution platform

• Developer of a healthcare 
assistance platform 
designed to simplify the 
healthcare experience 
and reduce complexity

• The funds will be used to 
accelerate the company's 
growth while maintaining 
the optimal user 
experience in healthcare 
navigation

• Developer of a risk-
hedging and alternative 
reinsurance marketplace 
intended to fuse the 
insurance and 
capital markets

• The funds will be used to 
further expand its global 
presence, enhance its 
marketplace platform and 
widen its offering to 
insurers and investors

• Developer of artificial 
intelligence (AI) based 
point-of-sale insurance 
platform designed to build 
a technology-enabled 
ecosystem for protection 
and insurance

• The funds will be used 
towards initiatives for 
global growth

• Developer of an online car 
insurance platform 
designed to offer the right 
coverage and improve 
automobile insurance

• The funds will enable 
Clearcover to further scale 
and expand in their 
existing markets and enter 
new markets

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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Note: as of 30.12.2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, 
reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.

B2B INSURANCE SOFTWARE AND DIGITAL BROKER & PRICE COMPARISON 
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Note: as of 30.12.2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, 
reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.

DIGITAL CARRIER
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1) EV/Revenue not applicable for brokerage firms
Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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LIST OF BEST FUNDED PRIVATE COMPANIES AND MOST ACTIVE FINANCIAL INVESTORS

The top 15 funded private companies have raised ~$11.1bn during their lifespan

1,238

876

712 696
637 634

595
552

517 495
460 435 423 421 414

1) Numbers display total funding as of Q4 2022
2) By number of Investments since 2020
Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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• Provider of technology 
services intended to 
power Euronext's fixed-
income trading platform

• The acquisition helps 
Euronext to fully internalise
the technology powering 
MTS and Euronext 
Securities Milan

• Provider of investment 
advisory and wealth 
management services 
across the United States

• The partnership with 
Reverence Capital will 
provide the capital to enable 
the company's growth and 
continuity strategy

• Operator of a brokerage 
company intended for 
financial services

• The acquisition will enable 
Trive Capital  to expand its 
multi-asset offering and 
reinforce its B2B business

• Developer of school 
financial management 
platform designed to 
transform the school 
management process in a 
simple, digital and safe way

• The acquisition of isaac
significantly expands Arco’s 
footprint in Brazil’s 
education ecosystem by 
increasing the scope of its 
product portfolio

• Provider of financial 
advisory and wealth 
management services 
throughout Europe, Asia, 
Pacific, Middle East 
and Africa

• The acquisition will allow 
Group Cristal to benefit of 
Apax Partners’ expertise 
to expand its offering and 
start entering new markets

October 7, 2022December 1, 2022 October 6, 2022December 1, 2022 October 7, 2022

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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• Developer of financial 
technology platform 
intended to provide 
forex brokerage and 
trading services

• The funds will be used for 
further development 
of the company in the 
fintech industry

• Developer of a security 
token platform designed to 
facilitate the digital trading 
of assets

• The funds will be used for 
the expansion of the 
company's global footprint 
in new markets by joining 
new partners and 
obtaining new licenses

• Developer of personal 
finance application 
intended to make savings 
and investments 
accessible to everyone

• The funds will be used to 
accelerate the transition to 
sustainable investing and 
to scale the business

• The funds will be used to 
provide companies, from 
startups to multinational 
corporations across a 
range of industries, with 
low-cost access to T-bills

• The funds will be used to 
increase its market 
growth, accelerate the 
launch of strategic 
products and make 
acquisitions

• Provider of wealth 
management services 
intended to provide financial 
life intelligence advice

• The funding will primarily be 
used to develop its offering 
and be more competitive 
in an increasingly 
competitive market

October 14, 2022November 30, 2022 November 15, 2022 October 6, 2022

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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Note: as of 30.12.2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, 
reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.

ASSET MANAGEMENT SOFTWARE AND WEALTHTECH
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Note: EBITDA and Multiples not applicable for trading firms (financial services)
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, 
reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.

STOCK EXCHANGES, TRADING & BROKERAGE AND RETAIL TRADING
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reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.

Sources: Pitchbook, Mergermarket, Capital IQ, DS research

TRADING & RISK SYSTEMS AND FINANCIAL MANAGEMENT SOLUTIONS
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LTM EV/REVENUE DEVELOPMENT
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Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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1) Numbers display total funding as of Q4 2022
2) By number of Investments in 2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

LIST OF BEST FUNDED PRIVATE COMPANIES AND MOST ACTIVE VC INVESTORS

The top 15 funded private companies have raised ~$19.3bn during their lifespan
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• Operator of a peer-to-peer 
lending platform designed 
to offer short-term 
personal loans 

• This acquisition combines 
J.G. Wentworth's 
nationally recognized 
brand with a state-of-the-
art fintech platform, 
accelerating its entry into 
the consumer lending 
space and supporting its 
mission to provide 
financial solutions for 
millions of everyday 
Americans looking to 
improve their situation

• Developer of a digital 
lending application 
designed to offer small 
loans and pay them in 
easy installments 

• The transaction gives 
access to an NBFC 
license which it has been 
looking to own for some 
time

• Developer of merchant 
payments solutions 
technology catering to 
businesses based in 
South Korea 

• The acquisition will 
provide KCD with 
opportunities for growth 
and business 
development, including 
collaboration with the 
Fiserv innovation team

• Developer and provider of 
a digital lending 
infrastructure designed to 
easily process small 
business and consumer 
loans 

• The acquisition represents 
a significant addition to 
the company’s new Rapid 
Finance Technology 
business unit

• Developer of a cloud-
based micro-finance 
platform designed to 
revolutionize the way 
financial services are 
delivered across the globe 

• The funds will be used to 
support the company’s 
continued rapid growth 
and drive expansion into 
new markets

October 21, 2022December 27, 2022 November 25, 2022 October 3, 2022December 5, 2022

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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• Developer of a 
marketplace lending 
platform designed to 
process all loans through 
a bank-integrated system

• The funding will support 
hiring AI engineers and 
secure alternative data to 
advance its credit-scoring 
algorithm further

• Developer of an online 
lending platform designed 
to simplify digital inclusion 
that makes loan approvals 
faster and more seamless

• The funds will be used to 
foray into international 
markets and strengthen the 
company's product portfolio 
and overall platform

• Developer of fintech 
software designed to 
offer consumer 
financing solutions

• The funds will be used to 
accelerate expansion and 
customer growths

• Developer of an online 
financial platform 
intended to finance 
outstanding invoices for 
small and medium-
sized businesses

• The funds will be used 
to strengthen the 
company's position as 
the most cost-effective 
alternative to the bank

• Operator of a neobank
intended to offer 
affordable and 
responsible credit to 
mainstream consumers

• The funding will primarily 
be used to further invest 
into its consumer loan 
business

November 2, 2022November 18, 2022December 1, 2022 November 14, 2022 October 21, 2022

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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Note: as of 30.12.2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, 
reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.

ALTERNATIVE ONLINE LENDERS
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Note: as of 30.12.2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, 
reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.

CORE BANKING & LENDING SOLUTIONS
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Note: as of 30.12.2022
Note: EBITDA and Multiples not applicable for banks 
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, 
reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.

NEOBANKING & PRICE COMPARSION
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Sources: Pitchbook, Mergermarket, Capital IQ, DS research



55www.drakestar.com

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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• Operator of a data 
platform intended to offer 
real-time real estate 
information and insights

• The acquisition enables 
HousingWire to expand 
the breadth and depth of 
its product offering and to 
help create a 
comprehensive media and 
data company serving the 
housing market

• Distributor of financial data 
and public filings for 
equities, mutual funds, 
and other publicly traded 
assets primarily in the 
United States

• This acquisition furthers 
OTC Market’s commitment 
to leverage specialized 
data sets and distribution 
channels to drive market 
transparency, operational 
efficiency, and regulatory 
compliance

• Provider of quantitative 
and qualitative market 
research services 
intended to serve various 
industries including 
healthcare and insurance

• The Melior Group will 
immediately enhance 
PeopleMetrics's advisory 
services, particularly 
around study design and 
providing strategic 
recommendations

• Developer of a financial 
analysis tool designed to 
identify the meaning and 
context of data in 
statistical documents

• The acquisition helps 
Impak to expand its AI 
capabilities while 
increasing its production 
capacity for impact 
assessments, including its 
entry-level SDG Alignment 
and SFDR products

• Operator of a technology 
platform intended to 
democratize, productize, 
and personalize corporate 
environmental, social, and 
governance (ESG) data

• The acquisition will provide 
OneEthos with ESG data 
and companies tracking 
ESG criteria, expanding 
OneEthos product offering

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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• Developer of a data 
analytics platform 
designed to provide AI-
powered financial data for 
the fixed-income market

• The funds will be used to 
scale the 9fin team, grow 
its presence in the US and 
expand its product into 
new asset classes

• Developer of a limit order 
book data and analytics 
platform aimed at quants 
and other users to 
trade efficiently

• The funds will be used in 
acquiring new data sets 
globally; grow the 
engineering capabilities to 
integrate these new data 
and analytics capabilities 
into existing products for 
an ever-expanding 
universe of customers, 
and build on the existing 
presence in North America

• Provider of financial 
information services 
intended to provide 
comprehensive 
information and data 
solutions for financial 
institutions in China

• The funds will be used to 
improve product 
development and provide 
external growth 
opportunities

• Developer of a 
compliance cloud platform 
designed to offer a suite of 
data, media, retail and 
regulatory services 

• The funds will be used to 
accelerate expansion and 
customer growths

• Developer of a decision 
intelligence platform 
intended to accelerate 
data-driven insight and 
decision-making for 
enterprises 

• The funds will be used to 
enhance the company's 
decision intelligence 
platform, expand the 
company's go-to-market 
capabilities, and support 
talent acquisition across 
sales, marketing, and 
product engineering 
functions

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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Note: as of 30.12.2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, 
reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.
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Note: as of 30.12.2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, 
reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.
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Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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1) Numbers display total funding as of Q4 2022
2) By number of Investments in 2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

The top 15 funded private companies have raised ~$14.6bn during their lifespan

filed for 

bankruptcy

on November 11
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• Developer of a digital 
assets trading platform 
based in Brazil

• The acquisition provides 
Gleec's regional growth 
plans, with services to 
begin operating in Brazil

• Developer of a 
cryptocurrency platform 
designed to provide 
customers with an easy 
and simple way to invest 
in cryptocurrencies

• The transaction will 
accelerate and 
strengthen Binance
Indonesia, given that 
Tokocrypto has a crypto 
license in the country

• Developer of a post-trade 
foreign exchange platform 
designed to re-engineer 
the institutional foreign 
exchange market from the 
ground up

• The acquisition will help 
United Fintech to 
accelerate shared 
infrastructure adoption for 
the benefit of all market 
participants and allow 
company's clients to 
access markets more 
efficiently, with better 
control and lower cost

• Operator of cryptocurrency 
software intended to scans 
wallet data on EVM-
compatible chains

• Through this acquisition, 
Bankless will provide users 
with software that 
automatically scans for 
unclaimed airdrops of 
digital assets

• Developer of a crypto 
options analytic platform 
intended to find edge and 
capture alpha

• The acquisition enhances 
Amberdata's digital asset 
data solutions with best-in-
class options and 
derivatives data, analytics, 
and research, as well as 
accelerating strategic 
product initiatives

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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• Developer of a digital 
currency exchange platform 
designed to empower 
everyone with the ability to 
build enduring wealth by 
simplifying access to Bitcoin

• The funds will be used to 
focus only on the core 
business activites and clients 
to become an 
unquestionable leader in the 
industry following the 
collapse of FTX

• Developer of modern 
cloud infrastructure 
intended to provide 
computing resources for 
blockchain and projects

• The funds will enable the 
company's ability to grow 
and scale up to meet the 
demand for its 
specialized cloud 
infrastructure

• Developer of a crypto 
liquidity platform 
designed to shop anything 
from anywhere with 
digital assets

• The funds will be used to 
develop the go-to open 
architecture for building 
the next generation of 
financial services, scaling 
the first on-demand 
Metaverse, facilitating the 
first-ever bank acquisition 
by a blockchain firm, and 
launching a Web 3.0 
super app

• Developer of a 
decentralized network 
infrastructure platform 
designed for the 
governance and settlement 
of commercial transactions

• The funds will be used to 
support QPQ’s creation of 
the Internet of Economics

• Developer of a 
decentralized token 
exchange platform 
designed to empower 
liquidity providers, and 
traders to participate in a 
financial marketplace that is 
open and accessible to all

• The new financing will 
advance Uniswap web app, 
developer tools and NFT 
projects

Sources: Pitchbook, Mergermarket, Capital IQ, DS research
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Note: as of 30.12.2022
Sources: Pitchbook, Mergermarket, Capital IQ, DS research

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, 
reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.
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OVER 50+ INDUSTRY REPORTS UNCOVERING 
EXCLUSIVE INSIGHTS

PANEL DISCUSSIONS, SYMPOSIUMS, 
CONFERENCES 

AS FEATURED ON BLOOMBERG, FORBES, 
CNBC AND OTHER MAJOR PUBLICATIONS 
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Co-Founder & CEO CEOCEO
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David was CEO in Asia Pacific, EMEA, 
President International and Vice Chairman 
at Marsh McLennan and is on the board 
of several renowned insurance and 
InsurTech companies.

Senior Advisor

Thomas was CEO Global Corporate at 
Zurich. Thomas is in the advisory board of 
several renowned insurance and 
InsurTech companies.

Senior Advisor

Nicolas was CEO of Ingenico, Visa 
Europe and AvantCard, a portfolio 
company of Apollo. He is now CEO of 
HotelBeds and on the board of several 
FinTech companies.

Stefan was Chairman of Deutsche 
PostBank Group, member of the Board at 
Deutsche Bank and senior advisors at 
Warburg Pincus. Now, he is on the board 
of several tech companies.



74www.drakestar.com 74www.drakestar.com

COMBINATION WITH

FINTECH / SOFTWARE

• FinTecSystems is a leading German 
open banking platform specializing in 
account aggregation, data analytics 
and open banking payments

• With connectivity to more than 99% of 
banks in the DACH region, alongside 
leading value-added data services, 
FinTecSystems delivers account 
information in a way that enables 
companies to make better, data-driven 
and automated decisions

• With the initial aim of raising growth 
capital, there was substantial interest 
from strategic acquirers in an outright 
acquisition

• Drake Star acted as exclusive financial 
advisor to the shareholders and the 
Company

• Together with management, Drake Star 
created and optimized comprehensive 
transaction documents and advised on 
efficiently setting up a virtual data room 
to facilitate the due diligence efforts in 
the most efficient way possible

• Drake Star Partners orchestrated and 
coordinated the whole due diligence 
process between the sell-side and the 
buy-side

• Drake Star Partners successfully 
negotiated a very high valuation uplift 
among the initial bids to a very 
attractive outcome

• Drake Star’s FinTech expertise and 
network facilitated the successful 
search for the most suitable strategic 
partners on a global scale

Successfully achieved the best result for 
the Company and its shareholders

• By joining forces with Tink, there is a 
unique opportunity to further 
strengthen FinTecSystems’ position as 
the open banking leader in the region, 
and better support clients to expand 
across Europe

• The combination of Tink and 
FinTecSystems will offer both local and 
international customers in the region 
the most complete solution when 
partnering for open banking 
technology

• The existing shareholders achieved a 
landmark exit at very attractive revenue 
multiple
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• Elinvar exclusively focuses on B2B2C, 
enabling its partners to digitalize their 
business models. The Platform as a 
Service (PaaS) offers a multi-tenant 
solution with the vision to connect the 
entire wealth management ecosystem

• After an intense building phase, 
developing a broad range of service 
packages and digitalizing several 
business models, Elinvar was ready to 
start its expansion phase with the 
newly raised capital

• Drake Star acted as exclusive financial 
advisor to the shareholders and the 
Company

• Established and communicated a well-
developed organic growth story 

• Drake Star managed the entire process 
with an international investor approach

• Drake Star Partners created 
comprehensive transaction 
documents, equity story and a sound 
financial model. Also, orchestrated and 
coordinated the whole due diligence 
process between the sell-side and the 
buy-side

Successfully achieved the best result for 
the Company and its shareholders

• Highly competitive structured and 
flexible multi-stage auction process 
with leading international strategic and 
financial investors

• Found very suitable financial partner 
that already has strong expertise in the 
European financial services market

• Managed and coordinated a fully 
digital process with great results

• Funds will be used to enable Elinvar to 
rapidly expand the company’s 
customer base and offering

PRIVATE PLACEMENT

WEALTHTECH PLATFORM-AS-A-
SERVICE
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We benefitted strongly from Drake Star’s excellent 
sector knowledge, global network, and strong 
execution skills, which enabled us to find the 
perfect partner for the future and at the same time 
achieve an outstanding result for our shareholders.

Stefan Krautkraemer
Co-Founder & CEO

Erich Borsch
Co-Founder 

Benjamin Papo
Co-CEO

With their great understanding of the global 
InsurTech environment and their outstanding 
international reach and network, Drake Star 
Partners was the perfect advisor for Finanzchef24 
to find a strong and international partner.

Drake Star Partners has a highly unique international 
reach across the FinTech industry worldwide. The team 
was able to help us with their deep understanding of the 
market and close connections with key international 
investors to drive a competitive process and help us on 
our way to achieve important strategic milestones.

Geoffrey De Schrevel
CEO

Ingo Ernst
CEO

Andy Creak
Director

The Drake Star Partners team provided invaluable 
support on this project through their understanding 
of the technology subtleties, the management of the 
process, and the conduct of negotiations. They 
maintained close ties with the team and 
accompanied us with effectiveness…

It was a great pleasure to work with Julian Ostertag 
and the Drake Star team. Their commitment, sector 
expertise, and advice made us feel very 
comfortable in the transaction process. We want to 
thank the team for their support...

Drake Star Partners’ proven experience in the 
FinTech sector was essential in driving an 
efficient process and identifying InvestCloud as 
the right strategic partner.
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